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Estimated Global Nonferrous Exploration Budgets and Relative Metals Prices, 1989-2008*
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*1889-2006 studies did not include uranium; 2008 relative metals prices are an average through September.
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Worldwide Exploration Budget Totals, 2008

Excluding Uranium

Worldwide Nonferrous Exploration $12.6 billion
Total* (1,912 companies covered)

Estimated Worldwide Nonferrous 513.2 billion
Exploration Total™

Including Uranium

Worldwide Nonferrous Exploration $13.75 billion
Total* (2,085 companies covered)

Estimated Worldwide Nonferrous 5144 billion
Exploration Total™

*MEG estimates that the companies covered by the CES account
for about 95% of nonferrous exploration budgets.

“*Includes the additional 5% of planned expenditures MEG could
not obtain.
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